


Item 3: Align an existing lettered paragraph with applicable provision(s) of the federal SECURE 2.0 Act of 

2022. 

Item 4: Add a dollar amount to an existing subrule establishing that IPERS will charge a processing fee for 

paper warrants, pursuant to new Iowa Code section 17 A.SC, which requires any fee established by an 

agency be adopted by rule. There is no new fee being created here; a dollar amount is being added to bring 

this subrule into compliance with legislation enacted in the 2023 Legislative Session. 

Item 5: Bring an existing subrule, pursuant to 2023 Iowa Acts, House File 3565 as amended by 2023 Iowa 

Acts, House File 2641, sections 72 through 74, into compliance with the required transition from the 

Department of Administrative Services to the Department of Revenue. 

ANALYSIS OF IMPACT 

1. Persons affected by the proposed rulemaking:

• Classes of persons that will bear the costs of the proposed rulemaking: IPERS members and 

employers will bear the costs.

• Classes of persons that will benefit from the proposed rulemaking: IPERS members and employers 

will benefit.

2. Impact of the proposed rulemaking, economic or otherwise, including the nature and amount of all the 

different kinds of costs that would be incurred:

• Quantitative description of impact: Please see attached financial documents.

• Qualitative description of impact: The contribution rates rise or fall based upon procedures 

outlined in the Iowa Code in conjunction with the determination of the designated consulting 

actuary.

3. Costs to the State:

• Implementation and enforcement costs borne by the agency or any other agency: There are costs 

associated with updated rates being calculated by designated consulting actuary and minimal 

costs to update the IPERS website.

• Anticipated effect on state revenues: The effect depends entirely upon whether the updated 

contribution rates for each IPERS member class remain at the same levels or are lowered and/or 

raised; a corresponding effect on revenue will be seen. Contribution rates for all member classes 

remain the same for July 1, 2024, through June 30, 2025.

4. Comparison of the costs and benefits of the proposed rulemaking to the costs and benefits of 

inaction: Inaction would violate the Iowa Code and IPERS' Contribution Rate Funding Policy.

5. Determination whether less costly methods or less intrusive methods exist for achieving the purpose 

of the proposed rulemaking: Not applicable.

6. Alternative methods considered by the agency:

• Description of any alternative methods that were seriously considered by the agency: Not 

applicable.

• Reasons why alternative methods were rejected in favor of the proposed rulemaking: The Iowa 

Code gives IPERS certain parameters that must be followed when IPERS lowers or raises 

contribution levels, and the contribution levels are set forth by IPERS' actuary. IPERS is charged 

with setting a "Required Contribution Rate" for each membership category within IPERS that will 

discharge its liabilities. Iowa Code section 97B.11(3)"d" provides the basic framework for 

implementing this charge.
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offset procedures pursuant to Iowa Code sections 8A.504 and 421.17, or section 421.65 as enacted by 

2020 Iowa Acts, House File 2565, section 16, as applicable. 
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